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THE WEEK 


HE increased firmness of different markets is sig- 
nificant of the closer balance that exists now between 
production and consumption of goods. For the first 
time in twenty weeks, Dun’s list of wholesale quotations 
shows an excess of advances, though the latter were 
largely confined to the foodstuffs group. In certain 
instances, as in the hide trade, price recovery has 
come chiefly because of an improved business, but in 
some other cases it has resulted from the sharp curtail- 
ment of manufacture that has occurred since the early 
part of the year. Output in various quarters had run 
beyond requirements, ultimately causing depression in 
prices, and an adjustment of industrial operations was 
necessary to reduce the disproportion between supply 
and demand. Even with a lack of active buying now, 
many sellers are less inclined to make price concessions, 
and there are indications in some of the textile divisions 
and elsewhere that available stocks of merchandise are 
not plentiful. No important gain in volume of trans- 
actions at this period is to be expected, but the present 
seasonal lull should logically be followed by a revival, 
and the noteworthy rise in grain prices will augment 
the purchasing power in the agricultural sections of 
the West. Largely reflecting the latter prospect, there 
is a better sentiment in business circles, although no 
sign appears of any departure from the long-continued 
policy of limiting commitments to actual needs. 


After speculative profit-taking had caused a decline 
in grain prices early this week, the markets turned 
sharply upward again. With active buying resumed, 
futures on the Chicago Board of Trade rose very 
rapidly to the highest levels of the year. At $1.0314 
on Thursday, the July wheat delivery was more 
than 14¢. a bushel above the price at the end of June, 
while July corn, at $1.13, showed a gain of fully 16ce. 
The advance in corn in the last month has reached 30ce., 
which about represents the difference between the 
present price and that of a year ago. Reduced crop 
estimates have been back of the recent striking rise in 
grain prices, and in the case of wheat further reports 
of damage to the Canadian crop and of dry weather 
and hot winds in the American Northwest were the 
propelling force behind the market’s upturn this week. 


For three consecutive months, building permits issued 
at leading cities of the United States have shown a de- 
crease. The June total of about $220,000,000 is 12 per 
cent. below that for May, and a 5 per cent. increase over 
the figures for June, 1923, occurred only because of a 
large gain in the Central Western States. That sec- 
tion had permits last month 38 per cent. greater in 
value than those of a year ago, while improvement was 
also reported by the Middle Atlantic group and the 
Western States. On the Pacific Coast and in New Eng- 
land, however, there were decreases of 25 and 17 per 
cent., respectively, and the aggregate for Greater New 
York fell off by about 314 per cent. In the Borough 
of Manhattan, however, there was an increase of 25 
per cent. 


It is not possible to report any essential change in 
conditions in the steel industry. Demand has increased 
a little in. some quarters, but without indicating any 
actual gain in consumption, and mill operations in cer- 
tain districts have declined still further. Reports from 
Pittsburgh state that output there averages only about 
35 per cent. of capacity, while the dulness of the pig 
iron market is unbroken. Fewer price changes have 
occurred in both steel and iron, but the recent advance 
in scrap prices is considered a favorable phase by some 
trade interests, inasmuch as similar movements on 
oceasions in the past have led to a turn in the general 
situation. The fact that quotations for scrap are only 
slightly below those for pig iron suggests the possibility, 


The Iron Age points out, of an increase in the melt of 


pig iron, which would tend to check the weakness in 
that commodity. 


Several influences have combined to bring about a 
better sentiment in textile circles. One of the reasons 
for the improved feeling is found in the higher prices 
for farm products, which will increase the buying power 
in agricultural sections, and demand for some kinds of 
dry goods is gaining gradually. In certain instances, 
moreover, the curtailment of textile output has been 
checked, notably in the silk industry. Still another en- 
couraging phase is the fact that recent foreign trade 
movements have been more in favor of domestic manu- 
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facturers, with slightly larger exports and smaller im- 
ports. Price concessions in cotton goods have not yet 
wholly disappeared, but some recovery occurred in 
print cloths this week and the present quotation is fully 
on a par with that of a year ago. 


With some indications of improvement in the leather 
trade, the strength of hide markets has continued. A 
further rise of 14c. this week brought the quotation for 
packer No. 1 native steers up to 1314c., and advances 
also occurred in other kinds of domestic stock. At the 
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River Plate. moreover, firmer conditions have prevailed, 
notwithstanding the faet that the take-off there is now 
in the mid-winter season. The signs of betterment in 
the leather situation are not such as to suggest that 
any pronounced activity is near at hand, but there is a 
larger business in some quarters. More favorable re- 
ports have come from both Boston and Chicago, and it 
is considered significant that purchases by shoe manu- 
facturers, though still conservative, call for as quick 


shipment as possible. 





GENERAL. BUSINESS CONDITIONS 





UNITED STATES 

BOSTON.—Although July is a quiet month in many 
trades, signs are not wanting of considerable improvement. 
Wool, particularly the finer qualities, has been advancing 
during the last two weeks, and more interest is being 
shown in dress goods and men’s lightweight materials. 
Carpet mills are buying very conservatively, but worsted 
yarns are showing some activity. Prices are firmer. Last 
week’s increases in cotton goods quotations are firmly 
maintained. Stocks in some lines are fair, but in others, 
neither the mills nor the jobbers are in a position to meet 
the demand, which will enable retailers and department 
stores to replenish their stocks on the basis of their sales 
during the past six months. 

Hides have been much more active and prices are firm. 
Sole leather is more active than is usual at this season of 
the year. Leather prices are steady and stocks are being 
reduced gradually. Demand for heavy building materials 
keeps up well, and prices remain about the same. Building 
lumber is moderately active; prices are steadier. Auto- 
mobile sales are decreasing and jobbers of automobile sup- 
plies have been unable to maintain their July sales up to 
last year’s level, though the turnover for the year thus far 
is ahead of that of last year. 

WORCESTER.—Customary mid-summer dulness prevails 
in retail trade here, and merchants still appear to be buy- 
ing moderately, and for current requirements only. Manu- 
facturers in most lines are operating with curtailed forces 
or on short time; nevertheless, they view the immediate 
future with optimism. Collections generally are reported 
slow in most lines. 

NEWARK.—Further slight restrictions in production in 
several manufacturing lines, carrying with them a corre- 
sponding decline in the number of employees in industrial 
plants is noted. Iron and steel trade is quiet and pur- 
chases are mainly for immediate requirements. Structural 
steel erection is almost at a standstill, owing to unadjusted 
differences between the employers and employees in that 
line, but in other respects, building operations are reason- 
ably active. Renting agents report that for the first time 
in several years, they have residences, apartments and 
stores unoccupied for several months. 

Retail distribution in seasonable merchandise, notably 
wearing apparel, is fairly active, stimulated by normal 
weather conditions, and general volume of trade compares 
favorably with that of last year at this time. Bank de- 
pesits continue large, with interest rates ruling low. Col- 
lections, generally, are only fair. 

PHILADELPHIA.—Business seems to be slightly on the 
mend, there having been a noticeable improvement so far 
this month, and there is a fairly healthy feeling about future 
business. Manufacturers of men’s clothing are noticing a 


tendency to improvement of late, and manufacturers of 
shoes are doing a healthy business for this time of the year. 
Volume of business in silks, however, shows a decline, due 
mainly to lower prices per yard, and hat makers find that 
from January to June, business has been 18 per cent. less 
than for the same period last year. 

Jewelry shows an average falling off of approximately 15 
per cent., as compared with the Spring business of previous 
years, with prices tending downward. Outlook for the bal- 
ance of the year indicates stocks generally low and pros- 
pects fair for a good Fall and holiday business. Supply is 
considered ample for all ordinary requirements. June was 
a poor month for paper manufacturers, but July, thus far, 
has shown an improvement. Inquiries are coming along, 
and quite a little business is being offered. Some items are 
of fair size, but mostly in small quantities. Last week was 
an especially good one for manufacturers, and pros- 
pects seem favorable for an early resumption of normal 
operations. 

Sales of electrical supplies are increasing, and an even 
greater demand in the Fall is anticipated. Paints and var- 
nishes are in lively request, collections are good for this 
time of the year, and the outlook for Fall is considered 
very promising. Conditions do not seem to be so favorable 
for lumber, however, as buying continues to be for imme- 
diate wants, and collections are very unsatisfactory. 

PITTSBURGH.—Seasonable weather, combined with 
clearance sales, has resulted in a very fair volume of retail 
business during the week. Trade is dull, however, in min- 
ing and coke-producing districts, where unemployment is 
quite noticeable. Wholesale trade continues somewhat be- 
low normal, with collections rather spotty. Manufacturing 
is on a lessened scale, and many plants are working on part 
time basis. Electrical trade is quieter, and some reduction 
in forces has been reported. Hardware and tools are fairly 
active, with a better feeling prevalent than in June. Con- 
struction work is not so lively as it was, and demand for 
building materials is slower, although still very fair. Plate 
glass operations are at a good rate, although window glass 
output has slackened a little. 

No improvement is noted in the coal trade, production 
being even lower than it was, and prices are slightly weaker. 
Quotations per net ton at mine are: Mine run steam coal, 
$1.50 to $1.75; mine run coking coal, $1.50 to $1.75; mine 
run gas coal, $1.75 to $2; steam slack, $1 to $1.15; and gas 
Slack, $1.15 to $1.25. 

KEADING.—Seasonable weather has stimulated retail 
trade somewhat, and department stores are reporting 
greater activity, although special sales are being relied on 
to attract buyers. Manuufacturing plants have been slow- 
ing down a little. For some, it is customary at this season, 
while in other instances, it is due to overproduction. 
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Iron and textile plants, as well as cigar and confectionery 
manufacturers, are running about 60 per cent. of their 
capacity, as most of the orders now being placed are for 
immediate needs. There appears to be a rather hopeful 
feeling regarding the future. Building operations for the 
last six months show an improvement over those for the 
same period last year, especially noticeable in suburban 
districts. Crops have been slightly effected by constant 
rains. Money market is easy, and collections are fair. 


ALBANY.—July wholesale business is showing an in- 
crease over July, 1923, the trade buying in small quantities 
but repeating frequently. There is very little tendency to 
place orders for the future, the movement in this direction 
being 20 to 25 per cent. below normal, and no immediate 
change is looked for. Collections are considerably im- 
proved. 


SYRACUSE.—Seasonable weather has stimulated retail 
trade, and with favorable fruit and crop reports a more con- 
fident tone is evident in business circles generally. Labor 
situation shows improvement, although all factories are not 
on full time, as yet. Retail stocks are low, with wholesalers 
reporting a stimulating movement in commitments for 
future. Collections continue slow. 


BALTIMORE.—Bankers, manufacturers and merchants 
seem to be imbued with more hope than at any time for 
several weeks. Local industrial plants, however, are still 
running on a reduced schedule, most of them working five 
days a week. Baltimore furniture factories, whose output 
is valued at more than $5,000,000 per annum, have felt the 
business decline less than those in other centers of the 
industry. While maximum production is below normal, 
most local factories are running fairly well. Conditions 
in the clothing market are not very satisfactory, and special 
sales advertised by retailers have not proven particularly 
effective. Wholesale dry goods houses do not report much 
improvement, and volume of business is still noticeably be- 
lew that for the same period of last year. On the other 
hand, lace and embroidery manufacturing in Baltimore is 
quite active. Retail business in this line is from 30 to 40 
per cent. better than it has been at this season for several 
years past, as laces, embroidery and dress trimmings are 
the present vogue. 

Local crockery and glass manufacturers are said to be 
doing well. All bottle factories here are running full time 
and other glass industries are busy. Some of the local 
porcelain enameling plants report production ahead of that 
at this time last year. Miscellaneous clay products and re- 
fractories companies, on the other hand, did not do so well 
in June. Table ware continues to be in good demand. Hard- 
ware sales have improved during the week, seasonal 
weather having stimulated the movement of much mer- 
chandise which has lain dormant for several weeks. 


MEMPHIS.—Progress of cotton crop during the past 
fortnight has been satisfactory in this territory, although 
rain is beginning to be needed. Early portion is fruiting 
well, but lateness still applies to the average and moisture 
would help. Boll weevil is not numerous enough to do any 
harm, as yet. 

Corn and other crops have suffered as a result of the 
dry spell and some is past aid, which is rather serious, in 
view of the advance in grain prices. Dealers in grain and 
feed report buying restricted by rapid advance, and as stocks 
in all hands are very light, full advance must be paid by 
consumers. 

Business in general is of a mid-summer character, much 
depending on outrun of crops, but stocks generally are light, 
so that potential conditions are considered healthy. Build- 
ing operations are holding up fairly well, but chiefly because 
of plans and outlays already made. Labor supply is ample, 
with some oversupply in certain lines, particularly unskilled. 
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Lumber conditions are regarded as healthy, but activity is 
moderate. Buying is only for immediate requirements. 


COLUMBUS, GA.—Aside from some little stimulation 
of trade in seasonable lines, as a result of warmer weather, 
there appears to be no apparent improvement in trade con- 
ditions. Stocks, as a rule, are not heavy and buying con- 
tinues along cautious lines. 

Marketing of the peach crop is now in full swing, but 
prices so far have not been very satisfactory. Weather 
conditions the last few weeks have been very favorable 
for most crops and satisfactory progress has been made 
in agricultural districts. Labor is fairly well employed by 
manufacturing interests. Collections are slow. 


MACON.—Activities in nearly all trades continue some- 
what restricted, with little improvement in demand antici- 
pated until prospects for good crop yields are better 
developed. During the last two weeks, an excess of rain 
has fallen in most districts, causing a growing appre- 
hension of boll weevil ravage on cotton. So far the 
situation is under control. 

Bank clearings for the first six months of the year were 
$4,000,000 under those for the same period in 1923. June 
building permits, on the other hand, jumped $790,000, mostly 
on two permits—one a public building and the othe an 
apartment house. This makes the total for the six months 
ending June 30, about $500,000 in excess of that for 1923. 
Collections continue slow. 


MUSKOGEE.—Retail trade here has been showing a 
small but steady increase during the past three or four 
weeks, and collections have improved somewhat. Crop 
conditions are favorable, and wholesalers report a more 
satisfactory business, looking upon the future with in- 
creased confidence. Building operations for the past month 
have been slow and clearings about normal. 


LITTLE ROCK.—More seasonable weather has had a 
stimulating effect on retail trade, which is fairly active, 
considering the business situation. The berry crop was 
marketed to an advantage, and merchants in that section 
report active sales. During the last three weeks, favor- 
able weather has stimulated growing crops, particularly 
cotton; cultivation is good and labor appears plentiful. 
Collections, as a rule, are reported slow to fairly prompt. 


FORT WORTH.—No noteworthy changes have occurred 
in the general trend of business during the last thirty days. 
Both retail and wholesale trades are undergoing the usual 
midsummer lull, and there is little improvement in col- 
lections. The wheat yield is larger than that of last year, 
in spite of smaller acreage sown, and there is still a good 
demand for harvest hands in western counties. 

Strictly business building permits issued since the first 
of the year in Fort Worth amount to one and one-half 
million dollars. Bank clearings last week totaled $9,362,- 
875, being an increase over those for the corresponding 
week of 1923. 


MOBILE .—Wholesalers continue to report business very 
quiet, and in some lines volume is considerably less than 
that during the same period a year ago. Retailers are in- 
clined to buy very conservatively, in fact, are purchasing 
mainly for immediate requirements. There has been little — 
or no improvement in the lumber market, but crop con- 
ditions in this section are favorable at the present time. 

SHREVEPORT.—Retail lines complain of dull business, 
though sales are being stimulated to some extent by ex- 
tensive advertising and concessions in prices. Shreveport 
building permits for the first half of this year totaled 
$4,523,925, against $4,679,969 for the same period last year. 
The lumber market is still depressed. Growth of cotton is 
fair to good, though stand somewhat spotted, on account of 
the backward Spring. Considerable damage to corn from 
drought is reported. 
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CHICAGO.—Sales in the wholesale trade show a substan- 
tial increase over those of the previous week, as well as the 
corresponding week last year, and have engendered a more 
hopeful feeling about Fall business. Retail distribution of 
merchandise is somewhat quiet, except in Summer lines, 
which are moving well. Hot weather supplies of all kinds 
are in brisk demand. Vacation trade is good, although not 
quite up to that of a year ago. 

Manufacturing shows a slight further curtailment, and 
building materials are less active; in some quarters prices 
are more easy. Construction work continues on a large 
scale, however, and these operations seem likely to continue 
uninterrupted into the Fall. Hides are moderately active, 
some July packers selling at 4¢c. premium over prices paid 
for June slaughter. Collections are satisfactory and are 
running slightly ahead of those for the corresponding time 
last year. 


CINCINNATI.—Somewhat better feeling is apparent in 
various trade circles, with a slightly improved tone. Re- 
ports from the iron and steel industry show that there is 
occasional evidence of renewed buying in some branches of 
the trade. Conditions in the shoe industry are somewhat 
encouraging, orders being placed for Fall deliveries are on 
the increase and jobbing trade in this line has been benefited 
by bigger retail sales. White shoes especially have been in 
good demand. 

There has been a fairly active demand for contractors’ 
equipment, though general factory and mill supplies con- 
tinue quiet and prices are rather unsteady. Demand for 
automobile specialties and accessories is backward, as the 
result of a recession in the automobile trade. Retail trade 
has been stimulated by special sales and the movement par- 
ticularly of Summer apparel and women’s and children’s 
wear is reported to be in fair volume. 


CLEVELAND.—General business conditions here are con- 
siderably retarded, there being a dulness in most lines. 
Both retail and wholesale stores have disposed of less goods 
in the past month than for same period of last year, with 
the exception of the distributors of food products. Agri- 
cultural conditions are not of the best, particularly in the 
northern part of the State, farmers being retarded in plant- 
ing, though the hay crop will be exceptionally good. Vege- 
ables for canning have been injured some by continued 
rain, but the fruit crop looks good. 

Unemployment is showing some increase, the automobile 
business is picking up and manufacturers of motor buses 
are understood working to capacity. While the tire output 
has been considerably reduced and prices cut, manufacturers 


are now taking on help. Home building in this vicinity has. 


slackened somewhat. Reductions have been made in mate- 
rial costs, but as a rule prices have been fairly steady. 
Real estate sales are slow. 


DETROIT.—Trade here has responded remarkably well 
to the warmer weather, and seasonable merchandise has 
moved more freely, under the impetus of special sales and 
reduced prices. Public buying power, while somewhat modi- 
fied, has not been seriously reduced by the temporarily- 
depressed industrial conditions. Jobbers and wholesalers 
report business as quiet, on the whole, with filling-in orders 
and spot buying predominating. 

Manufacturing enterprises, chief among which is the auto- 
motive industry, are still marking time, with more or less 
depleted forces and restricted output. The general trade 
tene is conservative. Building conditions continue fairly 
active, with several projects running into the millions under 
way, but a falling off is noted on the smaller contracts. 
Collections in some lines evidence an improvement. 


INDIANAPOLIS.—Although there was a considerable 
increase in unemployment in the month of June, amount- 
ing to 4 per cent. in the leading industries, a canvass of 
16 principal manufacturers showing that the percentage 
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of employment for the month was 83.9, there is a strong 
feeling of optimism as to the future. Business men in 
general believe that trade will be slow for some little time 
to come, but are confident that it has nearly reached the 
turning point. 

The situation in all lines of trade, manufacturing, job- 
bing and retailing is such that there is caution in buying, 
and purchases are being made for immediate wants only. 
As a consequence, stocks are not heavy, which makes the 
prospect more favorable. There continues to be consider- 
able activity in building, and the year is likely to prove a 
good one in that line, although there will be some re- 
duction in volume. Seasonable weather is improving pur- 
chases in many lines. 


ST. PAUL.—Seasonable wearing apparel, both men’s and 
women’s, is moving in a satisfactory volume at retail, owing 
to continued favorable weather. Other classes of merchan- 
dise are also moving slightly better, through well advertised 
July clearance sales. Manufacturers and wholesalers, as a 
rule, are doing a slightly increased spot business. In dry 
goods, notions, clothing, men’s furnishings and footwear, 
sales the past few weeks in immediate business showed a 
slight gain, but the season’s volume is not equal to that of 
a year ago. 

Commitments placed for Fall and Winter merchandise are 
quite reduced, when compared with those on hand at this 
time a year ago, and there is a tendency to delay orders. 
Hardware sales have improved and there has been a gain 
of close to 10 per cent. for the month. Harness is moving 
only in fair volume, except in Summer goods, which line is 
quite active. In drugs, chemicals and oils there-has been a 
steady, fair trade. Crops in the Northwest are progressing 
favorably, thus creating a better feeling in the farming 
communities, as well as in the cities. Collections are a little 
better than at this time a year ago. 


KANSAS CITY.—The heavy, high protein wheat yield 
of the chief Winter-producing crop States holds the center 
of the stage locally, and has started an optimistic wave 
which has already appreciably loosened the “tight” feeling 
of the past few months. The crop has started flowing into 
elevators, the heaviest buyers being the flour mills and 
larger grain concerns. Good prices are being paid for the 
crop. Flour prices are strengthening and a better milling 
business is expected. Mills here made 103,000 barrels last 
week, running at 69 per cent. of capacity. 

Collections in all lines were reported better last week. 
The belated arrival of Summer, with low retail stocks, has 
favorably influenced spot business, and July volume is re- 
ported well above the usual mid-summer level. Dry goods 
and furnishings concerns are obtaining fairly good orders 
for Fall delivery in hosiery, underwear, sweaters, duck 
ccats, and work clothing, but piece goods are dull. 


SAN FRANCISCO.—Local jobbers report a slight gain 
in business during the week, and large retail houses are 
maintaining a fair volume, aided by mid-season sales and 
advertising. While country collections are spotted, and in 
some localities quite slow, the removal of barriers against 
California products, allowing free shipments of grain, meats 
and fruits, has greatly relieved a tightness in certain districts 
and thereby benefited business in general. In favored dis- 
tricts, where crops have not suffered for want of water, con- 
ditions are good. Lumber shipments again equal produc- 
tion and indications point to continued active movement dur- 
ing the Fall. Real estate transactions in San Francisco 
for six months were only slightly below those for the same 
period of 1923. 

LOS ANGELES.—An upward tendency, with a better 
feeling and more activity is commencing to register in gen- 
eral business conditions. Leading retailers, including de- 
partment stores, jewelers, men’s clothing and furnishings, 

(Continued on page 8) 
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SURVEY OF CANNING INDUSTRY 


Maryland and Delaware Canners Finding it 
Difficult to Contract for More Acreage 


T was undoubtedly the early intention of growers in Mary- 
land and Delaware to pack an immensely increased 
amount of canned foods during 1924, but the weather has 
had such an adverse effect on fruits and vegetables that 
this is possibly the most unusual season in the canning in- 
dustry, and the outcome cannot be predicted with any 
reasonable degree of accuracy. The entire canned foods 
market is better cleaned up of spot canned goods than ever 
before, even during the war. 

Reports from canners in different regions of Maryland 
indicate that general crop conditions are decidedly uncertain 
at this time. From the planting of peas, the earliest crop 
put into the ground, to tomatoes and corn, among the last 
of the staples, growers have taken advantage of every 
opportunity to get their fields planted. Progress of these 
acres has not been good. In this State, the total pack 
of new peas is quite satisfactory, both in quality and 
quantity, although expectations have not been realized. 
Maryland’s pea pack last year was 591,000 cases. The 
market is badly in need of canned peas, which are being 
absorbed as fast as the canners can deliver them. There is 
no probability of a surplus, even after the season has ter- 
minated. 

The tomato crop, already late, is struggling against ad- 
verse conditions and most canners are declining to sell any 
more futures, being worried about the orders which they 
have already booked. Production on the eastern shore, 
already expected to be below normal as a result of the 
wet weather and a scarcity of plants, is likely to be reduced 
still further by an uncommonly severe epidemic of early 
blight. All canners in that section of the State have with- 
drawn from the market and they find it impossible to con- 
tract for any additional acreage at any price. Acre after 
acre of tomatoes has been plowed up. Some have been 
reset, but quite a few fields are being planted with other 
crops. In addition to the black-rot affecting tomatoes, un- 
precedented numbers of parasites of all kinds have been 
destroying crops and fruits. There are likely to be no 
August tomatoes, inasmuch as the main crop will probably 
not be ready until the forepart of September. Moreover, 
the visible supply of spot tomatoes is being gradually re- 
duced by steady drains and will undoubtedly be éxhausted 
before the new crop is available. The 1923 production of 
tomatoes was 243,300 tons, but it believed that this year’s 
crop will be considerably less. 

Corn has been better planted here than in some of the 
leading corn-canning centers, although the planting was at 
least two weeks late, but the crop has suffered badly from 
too much rain and cool weather. The yield will depend en- 
tirely on growing conditions between now and the middle 
of September. The 1923 crop in this State was 20,200 tons, 
Maryland ranking third from the standpoint of production. 
Buying of futures was rather active during last week, at 
slightly advanced prices. Corn, both spot and futures, 
seems safe to buy at current quotations. 








San Francisco Grocery Trade 


SAN FRANCISCO.—Grocery jobbers report an increased 
country business, especially in those districts where normal 
distribution has returned. Summer resorts are now in full 
swing and country travel is large. Chain stores are doing 
much to keep retail prices to lower levels, and prices gen- 
erally have declined about 5 per cent., although there have 
been some advances recently in canned goods. Fruit asso- 
ciations, that have been working to get the best possible 
prices for their members, are being paid higher prices for 
No. 1 stock. 
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GOOD MOVEMENT OF GROCERIES 


Most Sections Report Increases in Sales Dur- 
ing First Six Months of Year 


BOSTON.—The volume of sales of groceries at this period 
has decreased a small percentage, as compared to that of 
last July. The downward movement was accentuated in 
June, due, to a certain extent, to a number of institutions 
closing until the Fall. There has been little change in 
prices, with the exception of flour which has risen a little; 
also canned goods. Stocks at the present time are small 
and will remain so until September. 

Importers are experiencing a very dull period. In many 
cases their business has fallen off 50 per cent., as compared 
with last year’s figures. Price of olive oil recently in- 
creased 10c. a gallon. Wholesalers and brokers report 


collections as good as they were last year, while importers 
find them poor. 


PHILADELPHIA.—While some wholesale grocers have 
recorded declines of 3 and 4 per cent. in the volume of their 
business, as compared with that for the first six months of 
1923, the majority find that sales are larger and profits 
greater. In some instances, increases have been as high as 
35 per cent. Prices generally are slightly lower, flour, dried 
peas, beans, sugar and canned goods being the chief articles 
for which lower levels have been recorded, although in most 
cases the reductions have been exceedingly small. 

The usual amounts of canned fruits and vegetables have 
been sold for future delivery and it is the general opinion 
that Fall and Winter business will be satisfactory. There 
may be some advance in the prices of canned peas and 
tomatoes, due to small crops in several States; but easier 
trends are anticipated for fruits, especially peaches, as 
Georgia is expecting a seven million bushel crop, against a 
five million one last year. Trade in general is buying con- 
servatively, but stocks are low so that even average demand 
will accelerate buying interest. 


PITTSBURGH.—Grocery trade has held up very well in 
this immediate district, although not quite up to normal in 
the coal mining districts. Staple groceries are selling in 
good volume, although specialties are somewhat slower than 
usual. This is quite a large distributing point, covering a 
territory within about a hundred miles. In the manu- 
facture of pickles, preserves, and condiments, a very large 
volume of business is transacted; several thousand people 
are employed, and trade has held up better than in most 
lines, although the preserving season is later than usual. 
Prospects appear to be very fair for a good Fall business. 
Collections are fair to slow, usually the latter in mining 
districts. 





ST. LOUIS.—Sales in the general grocery trade, as com- 
pared with those of last year for the first six months, are 
about 4 per cent. greater. Prices on the majority of food 
products are strong, with advancing tendencies. Raw sugar, 
during the early part of June, especially Cuban, reached 
new low levels for the year, but on account of large berry 
and cherry crops, buying by retailers, augmented by demand 
of consumers, produced a turn to stimulate an increase of 
retail buying. Because of the late Spring, that caused the 
tardy arrival of garden truck on the market, there has been 
a heavy movement of canned goods. 

Candy has been moving in the usual volume, though rather 
dull for the season. Demand in groceries is termed fair, and 
supply is equal to requirements, yet in some cases, payments 
have to be made in advance to get hold of large quantities. 
Coffee market at the present time is active, with higher 
prices predicted from Brazil. Spot volume of groceries is 
somewhat less, but sales for Fall delivery are heavier than 
those of last year. Supply of peas is short, many packers 


(Continued on page 13) 
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BUILDING PERMITS FALLING OFF 


Third Consecutive Monthly Decrease Reported 
— Gain in Central Western States 


fAck of the last three months has shown a decrease in 

the value of building permits issued at leading cities of 
the United States, the June total for 106 centers being $220,- 
344,000. This is about 12 per cent. less than the aggregate 
reported for May, but is a little more than 5 per cent. in 
excess of the figures for June, 1923. One section of the 
country, however, accounted for all of the increase over 
the permits of a year ago, the Central Western States dis- 
closing a gain of 38 per cent., due chiefly to much larger 
amounts at Chicago and Detroit. A considerable increase 
also occurred in the Middle Atlantic group and there was 
some gain in the Western States, but the total for the Pacific 
Coast was smaller by fully 25 per cent. and the value of the 
permits issued in New England was reduced by about 17 





























per cent. In Greater New York, moreover, there was a 
moderate decrease. 

June: 1924. 1923. June: 1924. 1923. 
Boston . $2,489,000 $3,133,000 Akron $701,000 $552,000 
Bridgeport 262,000 306,000 Canton 433,000 392,000 
Hartford 1,194,000 1,617,009 ‘| Chicago 34,288,000 17,684,000 
Lawrence.. 486,000 867,000 ‘°' Cincinnati. 1,682,000 2,010,000 
Manch’st’r, , Cleveland.. 4,676,000 2,977,000 

mee 176,000 318,000 | Columbus, 

N. Bedford 470,000 687,000 Ohio 1,224,000 1,568,000 
N. Haven.. 510,000 1,509,000 Davenport. 286,000 136,000 
Springfield, Dayton ... 988,000 580,000 

Mass. 1,039,000 719,000 Des Moines 627,000 684,000 
Providence 1,833,000 2,967,000 Detroit ... 13,239,000 8,603,000 
Worcester. 2,158,000 705,000 Duluth 472,000 862,000 

E. St. Louis 240,000 203,000 
N. England$10,617,000 $12,728,000 Evansville. 178,000 262,000 
Ft. Wayne 720,000 1,023,000 

June: 1924. 1923. Gd. Rapids 972,000 1,247,000 
Albany $1,568,000 $836,000 Indian’p’lis 1,755,000 1,925,000 
Allentown. 951.000 216,000 Milwaukee. 3,140,000 2,856,000 
Bingh’ton.. 949,000 438,000 Minne’p’lis. 1,697,000 2,238,000 
Bufialo ... 2,668,000 1,947,000 Peoria 693,000 281,000 
Camden 289,000 461,000 | St. Paul... 1,573,000 2,068,000 
Frie ...... 517.000 244,000 | Saginaw .. 275,000 154,000 
Jersey City 1,020,000 g20,000 | Sioux City. 268,000 397,000 
Newark .. 2 624,000 1,832,000 So. Bend.. 307,000 2,253,000 
Paterson 663,000 379,000 | Springfield, 

Phila. 10,037,000 8,371,000 | Til, ..... 384,000 340,000 
Pittsburgh. 2,476,000 3,181,000 | Superior .. 196,000 82,000 
Reading .. 494,000 294,000 | Ter. Haute 157,000 182,000 
Rochester. 1,558,000 1,393,000 | Toledo 1,922,000 1,111,000 
Schen’tady 528.000 813,000 Youngst’n. 523,000 611,000 
Scranton.. 461,000 253,000 =! . 
Syracuse 676.000 940,000 | Cen. West.$73,616,000 $53,281,000 
Trenton 583,000 579,000 | 
ee 361,000 169,000 | June: 1924. 1923. 
Utica ..... 1,211,000 695,000 Butte $72,000 $2,000 
Wilkes-R.. 216.000 331,000 Denver ... 2,390,000 2,072,000 
ie Ee K. C., Kan. 497,000 366,000 
Mid. Atl...$29,250,000 $24,192,000 {| Tincoin... — 211,000 117,000 
| Omaha 1,233,000 746,000 
| Pueblo ... 176,000 90,000 
| Salt Lake. 488,000 490,000 

June: 1924. 1923. | Wichita 184,000 602,000 
Atlanta $652,000 $2,540,000 
Baltimore. 3,727,000 2,019,000 | Western $5,251,000 $4,485,000 
Beaumont. 149,000 163,000 | 
Birm’gh'm. 722,000 843,000 | June: 1924. 1923. 
Charleston, | L. Angeles.$10,293,000 $15,074,000 

eee 25,000 9,000 | Oakland .. 2.379.000 2.651.000 
Charleston, | Portland 2,344,000 2,166,000 

W. Va.. 173,000 319,009 | Sac’mento. 428,000 862,000 
Colum bia, | San Fran... 3,899,000 4,213,000 

 & . ae +82,000 re | Seattle 1,893,000 4.863.000 
Dallas .... 1,500,000 1,512,000 Spokane .. 161,000 237,000 
El Paso.. 156,000 $4,000 | Tacoma 547,000 262,000 
Jack’ ville.. 418,000 419,000 
K. C., Mo. 1,380,000 2,882,000 | Pacific ...$21,944,000 $30,328,000 
Knoxville.. 599,000 335,000 
Memphis 1,305,000 1,517,000 June: 1924. 1923. 
Miami .... 805,000 509,000 N. England$10,617,000 $12,728,000 
Mobile 82,000 62,000 Mid. Atl... 29,250,000 24,192,000 
Muskogee. 16,000 172,000 Southern... 24,511,000 26,716,000 
Nashville... 1,192,000 702,000 | Cen. West. 73,616,000 53,281,000 
N. Orleans. 1,015,000 1,397,000 Western .. 5,251,000 4,485,000 
Norfolk .. 389,000 931,000 Pacific 21,944,000 30,328,000 
Oklahoma. 714,000 407,000 
Richmond. 681,000 905,000 Total ....$165,189,000$151,730,000 
St. Joseph. 79,000 197,000 
St. Louis... 1,981,000 2,583,000 
Savannah.. 57,000 132,000 New York City: 

Shreveport. 487,000 757,000 
Spartan’bg, June: 1924. 1923. 
pai 1,036,000 37.000 Manhat’n..$31,766,000 $25,227,000 
Tampa 60,000 167,000 | Bronx 5,553,000 5,160,000 
Tulsa 460,000 540.000 srooklyn.. 10,550,000 18,749,000 
Wash’ton.. 3,706,000 8,545,000 Queens > ** 6,320,000 7,238,000 
Wheeling . 357,000 620,000 | Richmond. 966,000 1,006,000 
W ilm’gton, 

Se: 305,000 241,000 Total .....$55,155,000 $57,380,000 
Wilm’ gton, ft = Sere $220,344,000$209,110,000 

283,000 160,000 |§ ———— 





Southern. .$24,511,000 $26,716,000 


+ Not included in total. 
not available. 
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GENERAL BUSINESS CONDITIONS 


(Continued from page 6) 





boots and shoes, furniture and women’s wear, finding their 
sales and collections not only satisfactory, but beyond cal- 
culations, so far, as Summer months, owing to the absences 
of regular customers, are usually more or less slow. 

Prominent wholesale distributors of boots and shoes, men’s 
clothing and furnishings, notions, millinery, women’s wear 
of distinctive value and design, groceries, teas and coffees, 
machinery, industrial equipment, hardware specialties, and 
woodenware are satisfied with sales and returns from their 
customers and their disposition to, in some cases, change 
from short or hand-to-mouth buying to more liberal pur- 
chases. The banks are reported in good shape, with money 
in slightly more active demand. 

Every indication points to increasing prosperity for the 
stockyard recently established here, as 13,064 cattle, 4,938 
calves, 17,758 hogs and 23,055 sheep were sold during June. 


PORTLAND.—Jobbing business is holding up well and 
all signs still point to an improvement in the volume of 
Fall trade. Retail business is fair but shows the effect of 
the vacation season. Mid-summer slowing down of the lum- 
ber industry is indicated in the statistics for the past week, 
production being only 47,527,818 feet, or about half of nor- 
mal. Orders dropped to 63,127,139 feet, the smallest for 
any week this year, with 45 per cent. of the sales for 
water delivery, 16,668,622 feet for domestic ports and 11,- 
849,900 feet for export. Since the beginning of the year 
production by West Coast mills has been 2,565,603,357 feet, 
or 3.06 per cent. less than for that in the same period last 
year and 18.40 per cent. more than that of two years ago. 

The first cargo sale of new crop wheat was made for 
shipment to Europe. Prices are steadily advancing and 
growers are bullish. The harvest area is spreading and 
the grain is found of good quality, but the yield is light. 
The Oregon crop is estimated at 14,656,000 bushels, about 
half of last year’s production and 20 per cent. less than 
the ten-year average. The oats and barley crops are also 
below the average. 

Apples are sizing well, but fruit is dropping because of 
the very dry soil conditions. The Oregon crop is estimated 
at 4,146,000 boxes, as compared with 5,250,000 boxes in 1923. 
Potato acreage in the State has declined from 44,000 to 
43,000 acres, and because of the lack of rain the condition 
of the crop is placed at 75 per cent., indicating a production 
of 3,800,000 bushels, as against 4,180,000 bushels last year. 

Wool buying has continued without interruption, another 
half million pounds being taken by dealers during the week. 
Prices have shown no further advance. Additional ship- 
ments of lambs have been made to Eastern markets with 
returns satisfactory to growers. 


SEATTLE.—July building is expected to run well in ex- 
cess of the two million dollar mark. Plans for new con- 
structions, aggregating $1,265,000 are now being considered, 
and if no other large work is started the total will run well 
beyond the monthly average for the first half of the year. 
The charter market, however, continues lifeless. Extra ton- 
nage brought to this side in June had a temporary bearish 
effect. The intercoastal market is not strong; $14 will pro- 
cure parcel space. 

Customary July Fourth shutdown in the lumber industry 
is being extended by some mills. Repairs are being made 
te machinery and equipment. Commercial logging oper- 
ations continue quiet; about 70 per cent. closed. A sufficient 
velume of logs is at tide water to allow mills capacity oper- 
ation for some time. Volume of foreign and domestic busi- 
ness of Seattle and the Washington customs district for 
July is expected to approach the total of more than $34,- 
000,000 for the month last year. The record for the year 
so far is ahead of the record for last year. 
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MONEY MARKET REMAINS EASY 


Call Loan Rates Return to a 2 Per Cent. Basis 
—Commercial Paper Charge Lower 





ONEY on call returned to a 2 per cent. basis this week, 

there being no variation from that rate either for new 
loans or renewals. At the same time, outside the Stock Ex- 
change loans were reported as low as 1% per cent., where 
the collateral was exceptionally good. Time money was 
quoted at 2% to 3 per cent. for sixty to ninety days, and at 
344 to 3% per cent. for the longer periods. Most of the 
business done was for the ninety-day period, with the charge 
generally at 3 per cent. A marked feature of the money 
market this week was the reduction in the rates on com- 
mercial paper to 3% to 3% per cent. for the best names, and 
to 3% per cent. for others not so well known. The inside 
rate of 34% per cent. was reported as the generally prevail- 
ing charge for good merchants’ paper, and was the lowest 
quotation named since early in 1914. 

The feature of the foreign exchange market this week 
was the sharp upturn in demand sterling, which carried the 
rate to within 1% points of the highest level of the year, 
made on April 23. The early advance amounted to 1%c. and 
was attributed to buying for the account of London and 
Canadian banks, with some purchases, also, for the spec- 
ulative long account. The upward movement was later 
checked by profit-taking and for a time rates fell back below 
the closing figures of last week, only to resume their rise 
when a renewal of the heavy demand from abroad appeared. 
The latter was predicated on the belief that there would be 
a favorable outcome to the London conference on the Dawes 
plan, which began on Wednesday. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 





Sat. Mon. Tues. Wed. Thurs. Fri. 

Sterling, checks.. 4.361§ 4.38 4.3556 4.37 4.36% 4.37%; 

Sterling, cables... 4.37% 4.38% 4.36% 4.374, 4.36% 4.37% 
Paris, checks..... 5.16 5.25% De | 5.15 5.09 5.12 

Paris, cables..... 5.17 5.26% 6% 5.16 5.10 5.12% 

Antwerp, checks.. 4.57 4.66% a 34 4.56 4.54% 4.57% 
Antwerp, cables.. 4.58 4.67% 4.55 4.58 4.55 4.58 

Lire, checks.. 2 4.33 4,33 4.30% 4.30% 4.30% 
Lire, cables...... 4.33% 4.34 4.34 4.31% 4.31 4.31 
wiss, checks 18.25 18.42 18.23 18,21 18,18 18.16 
Swiss, cables.... 18.27 18.44 18.25 18.23 18.20 18,21 
Guilders, checks... 37.73 37.79 37.78 37.82 87.85 37.89 
Guilders, cables.. 37.77 37.83 37.82 37.886 87.89 37.92 
Pesetas, checks... 13.34% 13.35 13,28 13.27% 138.27 13,24 
Pesetas, cables... 13.36% 13.37 13.30 13.29% 138.29 13.26 
Denmark, checks.. 16.16 16.09 16.07 16.19 16.18 16.04 
Denmark, cables... 16.20 16.13 16,11 16,23 16,20 16,08 
Sweden, checks... 26.60% 26.60 26.58 26.58 26.59 26.558 
Sweden, cables... 26.6444 26.64 26.62 26.62 26.61 26.62 
Norway, checks... 13.44 13.44 13.45 13.44% 13.43 13,37 
Norway, cables... 13.48 | 13.48 13.49 13.48% 13.45 13.41 
Montreal, demand. 99.94 99.94 99.93 v9.93 $9.93 99.25 
Argentina, demand 32.0034 32.84 32.59 32.60 32.50 32.38 
Brazil. demand... 9.45 %,25 9.25 9.50 9.75 9.80 
Chili, demand.... 10.25 10,50 10,17 10,50 10.25 10.10 
Uruguay. demand. 78.00 78.50 77.52 77.50 76.62% 76.35 





Money Conditions Elsewhere 


Boston.—Money market is quiet, but rates are slightly firmer. Call 
money is 3 to 3% per cent. Most commercial paper names are quoted 
at 3144 to 3% per cent., but supply is small and demand light. Cus- 
tomers’ loans are 5 to 5% per cent. 

Memphis.—Money is plentiful and demand rather slow. Rates have 
an easier tendency, but lenders are discriminating rather carefully. 


Chicago.—Money conditions continue easy. Commercial paper is 
demand is rather light. Brokerage loans are on a basis of 5 per cent. 
over-the-counter 43%, to 5% per cent. Borrowing demand is light. 
Investment demand is good. 


Cincinnati.—Easy conditions prevail in the money market, but 
demand is rather light. Brokerage loans are on a bisis of 5 per cent. 
and commercial loans are quoted at 5% and 6 per cent., depending 
upon the class of security in evidence. Increased activity has been 
shown in the bond market. 


Kansas City —Commercial bank deposits are still running heavy, 
with little demand for money, and rates are 5% to 6 per cent. 





The Geological Survey reports that 4,753,448 tons of gypsum were 
mined in the United States during 1923, or about 36 per cent. more 
than in 1922. 
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Gain in Bank Clearings 
UE chiefly to a large gain at New York City, bank clear- 
ings at leading centers of the United States this week 
show an increase of 14.5 per cent. over those of a year ago, 
this week’s aggregate being $7,746,788,000. The New York 
City clearings of $4,691,000,000 are 23.0 per cent. in excess 
of the amount reported in this week of 1923, and the total 
for the outside centers—$3,045,788,000—shows a gain of 
3.2 per cent. Relatively the best exhibit is made by Dallas, 
with an increase of 36.6 per cent., but Seattle reports a loss 
of 35.5 per cent. 
Average daily bank clearings for July to date, and for 
preceding months, are compared herewith for three years: 




















Week Week Per Week Per 

July 17, 1924 July 19, 1923 Cent. July 20, 1922 Cent. 
ee neh verre $393,811,000 $376,656,000 + 4.6 $346, 000, 000 +13,8 
Buffalo..... 49,562,000 50,133,000 — 1.1 42,290,000 -+ 17.1 
Philadeiphia. 521,000,000 501,000,000 + 4.0 462,000,000 +12.6 
Pittsburgh. . 157.716 000 167, 773, 000 au= 6. 0 +, ** @- 
Baltimore. . 90.501,000 94.738.000 — 4.5 S3, ‘068, ,000 + 8.9 
Atlanta..... 54,300,000 48,356,000 +12.3 38,732,000 + 40.2 
Louisville... 33,105,000 30,920,000 + 7.1 27,357,000 +21.4 
New Orleans. 48,869,000 43,396,000 +12.7 42,690,000 + 14.5 
Dallas...... 36,478,000 26,710,000 +36.6 23,947,000 +52.4 
Chicago..... 660,998,000 618,707,000 + 6.8 555,454,000 +-19.0 
Detroit..... 161,342,000 aoa aan ae +13.7 115,244,000 +40.0 
Cleveland... 115.077,00 ~109,000 — 5.8 104,049,000 +10.6 
Cincinnati... 76,227,000 74 690,000 + 2,0 6 5/$30.000 + 15.8 
Minneapolis. 73,162,000 71, 094: 000 + 2.9 62,494,000 +17.1 
Kansas City. 140,716,000 135,481,000 + 3.8 132,336,000 + 6.3 
CE Rcceces 9,900,000 44.090.000 — 9.5 39,598,000 + 0.8 
Los Angeles 145. 187,000 151,767,000 — 4.3 102,605,000 + 41.3 
San Francisco 180,200,000 167,600,000 + 7.1 145,800,000 + 23.0 
Seattle..... 28,231.000 42,419,000 —35.5 30,517,000 + 7.6 
Portland.... 39,406,000 39,488,000 — 0.2 31,552,000 + 25.0 
wine we $3,045,788,000 $2,952,233,000 -- 3.2 $2,450,6°3,000 ¢ .... 
New York... +4,691,000.000 3,814,000,009 +23.0 4,320,400, "000 + 8.6 
Total All. ... $7,746,788,000 $6,766,233,000 +14.5 $6,771,073,000 ¢ .... 
Average Daily: 
July to date. $1, 362,734, 000 $1,231,145,000 +10.6 $1,190,440,000 ¢ .,.. 
Junme....... 1,285,374,000 1,217 901,000 + 5.5 1,154,920,000 f¢ .... 
BPs cece co De 196, 000,000 1,205,350,000 — 0.4 1,165,412,000 + 2.6 
po ae 1, "226, 468,000 eo 677, a. 1,0 1,137,044,000 + 7.9 
First Quarter 1, 282'024, 000 ° 247,097, 000+ 2.8 1,085,883,000 +18.1 


+Percentage not given as pascnenh report is omitted. 





Silver Movement and Prices.—British exports of silver 
bullion for this year up to July 2, according to Messrs. Pixley & 
Abell, of London, were £2,456,854, of which £2,142,864 went to India 
and £313,990 to China. Last year, for the corresponding period, 
exports were £5,982,932, of which £4,986,632 went to India and 
£996,300 to China. Daily prices (per ounce) of bar silver in the 
London and New York markets during the current week follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London, pence 3454 345% 3456 845% 345 3475 
New York, cents 67% 67% 67% 67 4 674% 67 





Record of Week’s Failures 





Five Days | Five Day Wee 
lguty Vr ‘924 uly 10, 1924 | July 2, 19° 24 ony 19, ¥ 1923 








Section || Over, Total | 807 Total $5,000 Total coe Total 























Beet sccccees| © 153 CI 53 | 86 2 | 91 |; 68 | 96 
South ....... | 50 99 | 43 | 106 3s | 70 || 31 | 7 
. Seer | 52 92 || 56 | 101 || 45 | 77 || 41 | 6 
Pee waceas | 16 44 || 21 44 20 ; 40 |; 18 | 2 
OO eee | 217 | 888 || 1738 | 837 || 165 | 278 || 153 | 287 
GOED accesses | 21 | 87 |! 380 49 |' 14 | 80 |i 23 | 58 








Chicago Steel Output Smaller 


Chicago.—Production and prices of steel in this district continue 
to recede, but the declines are less pronounced than they have been 
in the last few months and in some departments there are signs of 
improving demand. Bar bookings of the leading producer last week 
were the heaviest in six weeks. This maker has blown out another 
furnace, leaving 13 out of 27 active, with ingot production about 40 
per cent. of capacity. Inquiries from oil tank and automobile interests 
are more frequent. The latter have been drawing heavily on stocks 
and within a few weeks are expected to be in the market for large 
tonnages. Demand for rails and track fastenings is not heavy, but 
orders are coming in steadily. Pig iron is firmer at $20. Scrap prices 
are advancing. Heavy melting steel is $1.50 to $2 a ton higher than 
the quotations a week ago. 





Domestic mills have entered into the production of broadcloth 
shirtings in a large way, and imports are lessening. 
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STEEL INDUSTRY REMAINS DULL 


Average of Mill Operations in Pittsburgh Dis- 
trict Only About 35 Per Cent. 


ULNESS continues to prevail in the iron and steel trades, 

and operations of the mills in the Pittsburgh district are 
apparently not averaging over 35 per cent. Production is 
less than it was in June, which showed a large decrease from 
that of May. By working the forces part time, mills are 
trying to avoid laying off men entirely, so that, proportion- 
ately, not many men are out of work. Structural material 
is in lessened demand, a considerable portion of recent 
orders being for bridge work. Orders for finished steel are 
usually for small amounts. Sheets have been in somewhat 
better demand. Wire products have shown slight improve- 
ment. The pipe market is reported rather quiet. Pig iron 
is again very dull and prices continue weak. Production of 
tinplate has shown some reduction and domestic orders are 
few, although some Japanese business has been booked re- 
cently. A strike of employees in an independent mill, which 
recently reduced wages, is noted. Old material continues 
quiet, and heavy melting steel is quoted at $17 to $17.50. 
Production of coke has been curtailed still further, and de- 
mand is very light. Prices have been soft, and quotations 
per net ton at oven now are: Furnace coke, $3; foundry 
coke, $4.25 to $4.75. 








GENERAL BUSINESS CONDITIONS 


MONTREAL.—In wholesale and manufacturing sections 
the usual mid-summer quiet is more or less apparent. Most 
textile mills are still operating on reduced time, and job- 
bers are awaiting, with considerable interest, the announce- 
ment of quotations on cottons for next Spring delivery. 
In groceries, there is a normal seasonable movement, with 
standard granulated sugar 15c. lower, and revised quo- 
tations for California raisins showing quite an advance. 
The tea market remains very firm. A marked lack of in- 
terest is still apparent in the iron market, and the lumber 
trade is reported as slow. 

Haying is general throughout the district, and reports 
from the north shore and up to the Ontario border are gen- 
erally favorable. In the Laurentians and on the south 
shore and eastern townships, reports are more or less 
spotty, but on the whole, a fair average yield of good 
quality is figured on. 





CALGARY.—Real Summer weather has given some im- 
petus to city retail trade, more particularly in lines of 
wearing apparel. In groceries there is a good seasonable 
demand. The boot and shoe trade has also shown im- 
provement, and continuance of present normal business is 
expected until Fall, when an improvement is looked for. 

Crop conditions in the southern part of the province are 
good. While some complaints are heard from certain sec- 
tions of the North, due to lack of moisture, authorities on 
the subject express the opinion that the crop is not yet 
suffering. Failures continue on the down grade and 
collections are reported satisfactory. 

VANCOUVER.—Owing to the several attractions here 
the last two weeks, retail trade has shown a decided im- 
provement. Warmer weather has also increased demand 
for seasonable merchandise. Crop conditions generally are 
reported fairly good, and berry crops are now being placed 
on the market. 

Renewed activity is being shown in the pulp and paper 
market, and building and construction work continue active, 
but there appears to be no general improvement in the 
lumber industry. Paint and varnish sales have been well 
maintained at retail, and automobile sales keep up a good 
average; used cars are in fair demand. Export business 
has been a little below average. 
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STRENGTH IN HIDES CONTINUES 


Prices for Both Domestic and Foreign Stock 
at Higher Levels 


HE strength previously noted in domestic packer hides 

has continued, with native stock particularly strong. 
First trading in July native steers was at an advance up 
to 13c., and early this week a further %c. increase was 
registered on sales of about 5,000. July extreme light native 
steers rose to 11%c., and packers are now firm at %c. higher 
than last trading rates. 

Country hide dealers have naturally increased their ask- 
ing prices all around, owing to the active and stronger packer 
hide situation, but domestic tanners are slow to respond 
and their interest seems to center on extremes. Export 
buyers are not aggressive for 50-pound and up weights, and 
are talking lower. 

In foreign hides, active trading has been noted at the 
fiver Plate, with prices holding firm to a shade higher, not- 
withstanding the fact that River Plate take-off is now in 
the mid-winter season. Uruguay frigorifico steers brought 
up to the equivalent of 149-16c. on latest business, and 
Argentines sold at 12%c. Common varieties of Latin- 
American dry hides are weak, with buyers talking %c. down 
all around on Colombians. Other lines, however, are un- 
changed and a few thousand Central Americans brought the 
full recent outside figure of 14%c. 

Calfskins have ruled quiet, West and East, but hold steady. 
New York dealers are not carrying supplies of account, 
which is a sustaining feature. Last sales of 5 to 7 pounds 
were at $1.55, with 7 to 9’s at $2.10, and 9 to 12’s are quoted 
at around $3. Some dealers’ asking prices, however, are 
higher than these rates. Further trading is noted in 10 to 
15-pound Chicago city’s at 20c., and there are some reports 
that bids of 19c. have been refused for regular 8 to 15-pound 
selection. 





Leather Business Somewhat Larger 

REPORTS from Boston and Chicago note a somewhat 

larger business in shoe leathers, and prices generally, 
while showing little change, display indications, in certain 
instances, of being slightly firmer. Sole leather is selling 
better, particularly union trim backs. There was a recent 
movement in Boston to an Eastern sole cutter of 20,000, 
124%-pound average, choice cow backs at up to 38c., and a 
decided scarcity of light union leather has caused a firmer 
market for that grade. Locally, transactions in union backs 
show no individual sizable movements, but steady sales of 
smaller quantities are noted. The large sole leather tanner 
here quotes light leather at 36c. to 38c., and medium backs 
at 38c., tannery run. Curtailed production is reported to 
be chiefly responsible for the present scarcity of desirable 
light leather. Independent tanners state that desirable oak 
tannages sell without effort. While shoe manufacturers 
now starting up have purchased cautiously, all of the orders 
call for as quick shipment as possible. 

In upper leather, there are indications of a revival in 
patent leather, following the dulness in June. The general 
tendency in upper leather is toward staple lines and colors, 
with blacks, nut browns and light tan predominating. The 
consensus of opinion is that black will prove the leader 
throughout the balance of the year. 

Footwear salesmen are taking the road and factories 
generally are starting up, with some having a fair amount 
of business on their books. Reports from Boston note larger 
sales, and demand for women’s staples has increased. In 
novelty lines, the market is generally waiting. 





There has been a speculative rise in burlap prices abroad that has 
been strongly resisted in this market. A large jute yield is promised, 
and it is believed that burlaps will be plentiful enough later on. 
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SENTIMENT IN TEXTILES BETTER 


Slow Gain in Demand for Merchandise, and 
More Confidence Being Shown 





SLOW gain in demand for merchandise is reported in 

primary dry goods markets, and in some divisions of 
textiles curtailment of production has been checked. The 
higher prices farm products are bringing in speculative 
markets is one cause assigned for the improved sentiment 
shown, but there is also a much better prospect of all Fall 
goods being taken when due to retailers, and a larger at- 
tendance of buyers in the markets has given a broader 
basis for confidence. 

It has been decided by the largest producer of men’s wear 
goods to postpone Spring, 1925, openings until next month, 
and some of the wash fabrics houses that usually open lines 
at this time have decided to wait for another few weeks 
before naming prices. Silk manufacturers continue to re- 
port an improvement in the call for all silk goods. 

Among the larger factors in cotton goods channels, there 
is a growing fear that buyers may postpone filling their 
normal requirements until it is disclosed that scarcity in 
some lines has been brought about through prolonged cur- 
tailment of production. While this might lead to a rapid 
rise in prices again, it is thought that it would bring about 
another period of excessive buying. It has already been 
shown that in some of the napped cottons for Fall the mills 
have greatly curtailed output, so that needs now becoming 
apparent must be filled from future production. 

The course of foreign textile trade of late has been more 
in favor of the domestic manufacturer, imports being lighter 
and exports a little heavier. 





Cotton Goods Demand Irregular 


NUMBERS of buyers of staple and fancy merchandise were 
in the dry goods markets during the week, and their 
operations were of a conservative character. Since new 
prices were named on 4-4 bleached cottons, the movement 
has been better. Percales and ginghams show little change. 
Some few lines of wash fabrics were opened, but most lines 
will not be shown until toward the first of September. Print 
cloths, sheetings and other staple gray cottons were in mod- 
erate demand, with prices well maintained. Fine combed 
cotton goods have been in better call, notably some of the 
shadow stripe sateens, broadcloths, silk and cotton goods, 
and some of the voiles. Colored cottons are quiet. Napped 
cottons are firmer and a larger inquiry is reported for them. 
Sheets and pillow cases are being bought a little more freely. 
Tropical weights of men’s wear worsteds have been opened 
for Spring by some mill agents, and other goods of this 
character will be priced in the next couple of weeks. But 
the largest producer of men’s wear for Spring has an- 
nounced that openings will be postponed until next month. 
Further business is coming forward on fine dress goods and 
cloakings. Many of the staple numbers of dress worsteds 
are irregular in price, due to individual trading conditions. 
Reductions of 10 to 15 per cent. were made in some lines 
of heavyweight cotton Fall underwear, and sales have been 
stimulated. Other lines are also being revised. Activity in 
fancy hosiery continues to increase, but prices are irregular. 
It was announced that there will be no change in artificial 
silk prices, and this has tended to steady the fabric markets. 
All silk goods are selling much better, although small lots 
are being taken. Some silk mills are beginning to resume 
full production, after being partly idle for several months. 





Sales of print cloths at Fall River last week reached 30,000 pieces, 
chiefly odd constructions. In the New York markets, sales were esti- 
mated at about 200,000 pieces, including some goods for delivery 
through September. 
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COTTON MARKET STILL STRONG 


Further Sharp Advance in Prices, Chiefly on 
Unfavorable Crop Reports 





‘THE price movement in grains was the overshadowing 


feature of speculative markets this week, but the action 
of cotton prices was again significant. Despite the monthly 
report showing a further decrease in domestic consumption, 
prices for the Southern staple held at a high level, such 
declines as occurred resulting chiefly from profit-taking. 
A reaction on Tuesday did not seem surprising, after the 
recent sharp rise, and it was soon followed by a renewed 
advance, with the active options averaging about 120 points 
higher at the end of Thursday’s session than at the close 
on the preceding Saturday. The striking upturn in grain 
prices was a factor in the strength that prevailed in the 
cotton market, but the latter condition was due mainly to 
unfavorable crop news. Texas sent reports of hot, dry 
weather, with temperatures ranging from 100 to 107 in 
different parts of that State, and it was said that rain was 
also needed elsewhere in the Southwest. There was talk in 
the trade to the effect that the next government crop esti- 


mate may be bullish, and that possibility led to considerable 


fresh buying for long account. Up to the close on Thurs- 
day, the best prices reached were 31.45c. for July, 26.57c. 
for October and 25.75c. for December, while the local spot 
quotation touched 32.35c. A year ago, it was 27.35¢. The 
Census Bureau’s report on June consumption showed a total 
of only about 350,000 bales, or some 63,000 bales less than 
that for May, and the exports fell below 231,000 bales, or 
fully 95,000 bales less than the shipments of the earlier 
month. The detailed official returns are given at the bottom 
of this column. 


Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Su ébeescedas 9.94 30.28 30.03 30.40 31.35 31.42 
eee 25.26 25.32 25.04 25.7 26.47 6.41 
DN ccgaeewins 24.57 24.60 24.24 24.90 25.73 25.47 
Ge takes eeess 24.47 24.38 24.11 24.85 25.60 5.40 
SE. cdineneme °4.64 24.67 24.30 5.00 25.35 25.67 
SPOT COTTON PRICES 
Sat, Mon. Tues. Wed. Thurs. 
July 12 July 14 July 15 July 16 July 17 
New Orleans, cents.... 30.10 29.25 28.60 28.90 29.50 
New York, cents...... 30.95 31.10 31.05 31.45 32.35 
Savannah, cents....... 28.75 28.59 28.55 29.30 29.30 
Galveston, cents...... 29.55 29.25 29.00 29.25 29.60 
Memphis, cents........ 29,00 "9.00 29.00 29.00 29.50 
Norfolk, cents........ -9,00 29.25 29.00 29.50 30.38 
Augusta, cents........ 29.38 28.50 28.06 29.56 29.94 
Houston, cents........ 28.50 28.50 28.10 28.60 “9.30 
Little Rock, cents..... 28.75 28.75 28.75 29.25 29.25 
St. Louis, cents....... 28.50 28.75 28.75 28.25 28.75 
Dallas, cents......... 28.25 28.35 28.05 28.80 29.60 
hiladelphia, cents.... «2+. ess sees setee == wees 
aeosneliia re wieawew aa 28,50 28.50 28.50 28.50 28.50 





Cotton Consumption Again Declines.—cotton con- 
sumed by American mills during June totaled 350,277 bales of lint 
and 39.583 of linters, compared with 413,649 bales of lint and 42,481 
of linters in May, this year, and 542,036 bales of lint and 48,944 of 
linters in June, last year, the Census Bureau announced this week. 

Imports during June totaled 13,641 bales, compared with 16,017 
in May, this year, and 13,367 in June, last year. Exports during June 
totaled 230,979 bales, including 13,381 bales of linters, compared 
with 326,357 bales, including 19,255 of linters, in May, this year, 
and 214,851 bales, including 1,902 of linters, in June, last year. 














-—Domestic Consumption—, - Exports —~, 

Month. 1924. 1923. 1922. 1924. 1923. 1922. 
ee 576,644 610,306 526,552 546,253 473,436 475,910 
Feb. ...... 507.867 566,805 472,336 482,2 359,607 338,440 
ee sa 483.928 624.264 518,450 332,168 318,210 461,484 
BR ks sa 480.010 576.514 443,509 320.774 259,584 598,209 
“eee 413.649 620,854 495,674 326,357 160,368 469,397 
[gl ae 350.377 542.026 507,869 230,979 214,851 491,079 
AUST ans 6 461.575 458,548 ...... 171.469 373.742 
BS eae an) oalt aaai 491.604 527,404 ...... 944.415 272,308 
Cy hoe ee ees 483.852 495,344 ...... 689,435 8,89 
SE dekh st, aaa wes 541.825 533,744 ...... 781,722 798,664 
BS oka ee 531.631 579,190 ...... 770,002 858,337 
BS ted ras ce 461,560 529,342 ...... 845.581 607,853 
Rs: : os eeu 6,512,816 6,087,962 ...... 5,288,680 6,114,318 








12 DUN’S REVIEW 


ADVANCE IN GRAINS EXTENDED 


Prices Touch Highest Levels of the Year, 
After Early Decline 


GELLING on a large scale by longs, who took advantage of 

the bullish enthusiasm to take substantial profits, turned 
the Chicago wheat market downward early this week, but 
another sharp rise occurred later. Trading was very active. 
It was reported that there was foreign buying, which ab- 
sorbed much of the realizing, and cash interests also were 
credited with substantial purchases. All wheat options made 
new high price marks for the season this week. There is 
not much change in the Canadian situation, which has been 
responsible for most of the strength of the last week, beyond 
a few scattering rains. The recent advance in futures has 
checked export buying, but some business is being done in 
Gulf wheat at about 6%c. over September for last half of 
August loading. With a fuller realization of the crop losses 
in western Canada, a more active business in American 
wheat for export is expected. 

All corn futures reached new high prices for the season 
this week. There was a rush to buy early, partly due to 
short covering, but when this demand was satisfied there 
was a good deal of backspreading in the way of selling 
September and buying December. The cash situation con- 
tinues strong and the small amount of corn running from 
the country is remarkable, in view of current high prices. 
Weather conditions generally are favorable. 

Oats reacted early, with wheat, and there was not much 
snap then to the demand. Cash demand is fair, but there 
is not much in Chicago to offer and it will be some time 
before there is any big run of new oats. Crop advices, how- 
ever, are favorable. 

Provisions have moved up a little, with considerable 
realizing, however, on long holdings. Cash demand is fair, 
and Liverpool lard prices continue to advance. Recent heavy 
hog receipts have left the market without much change. 

Daily closing quotations of wheat options in the Chicago 
market follow: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
ma? sestsess 1.18% 1,23 \% 1.22% 1.26 1.30% 1.26% 
ih -sesssee 1.18% 1.23 1.21% 1.26% 1,29 1.24% 
nh: tndnm abies 1.214% 1.28% 1.7456 1.29 1.32 1.27% 


Daily closing quotations of corn options 
market follow: 


in the Chicago 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ae 1.07% 1,10 1.05% 1.10% 1.12% 1.09% 
i. wsebeds 1.00% 1.04% 1.01 1.04% 1.07 1.04% 
ih. - ssecenss 855 87% 86 897% 9414 92% 


Daily closing quotations of oats options 
market follow: 


in the Chicago 


Sat. Mon. Tues. Wed. Thurs. Fri. 
nae 5456 55% 54y 55%, 56% 55 
Sept. eeeeeee 463 47% 45% 48 48% 47% 
gabon 48 4916 47 %, 50 50% 4956 
Daily closing quotations of rye options in the Chicago 
market follow: 
Sat. Mon. Tues. Wed Thurs. Fri. 
July ..wcccece 81% 8 8356 8575 87 85% 
Sept. <2 see 81% 84% 83 85% 87% 851% 
TE a oi 84% 8714 8656 89% 915, ian 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 





—Wheat———————.. Flour. - Corn ‘ 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
Vriday .....- 131,000 89,000 36,000 411,000 sven 
Saturday ore 15,000 * ee 
Monday ..... 2,181,000 119,000 67,000 647,000 40,000 
Tuesday ..... 1,069,000 40,000 8,000 449,000 ,00 
Wednesday 1,357,000 247,000 12,000 445,000 swnnss 
Thursday 1,250,000 122,000 __27,000 503.900 - cesses 
Pn: ‘Knaes 6,504,000 617,600 165,000 2,779,000 48.000 
Last year.... 6,133,000 2,089.000 118,000 3,195,000 38,000 





The Department of Agriculture’s first forecast of this season, {s- 
sued on Wednesday, places the condition of corn at the lowest point 
ever reported on July 1, and points to a crop of 2,515,000,000 bush- 
els. or about 500,000,000 bushels less than last year’s harvest. 
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IRREGULAR MARKET FOR STOCKS 





Industrial Shares Lose Ground, but Forward 
Progress of Rail Issues Continues 


HERE was a further display of strength in the stock 
market at the beginning of this week, but before the 
first day’s business had ended an irregular trend appeared 
in the industrial division, which later developed into positive 
reaction. The preceding irregularity was largely the re- 
sult of profit-taking, and the selling of this character made 
only a slight impression upon prices. It was not until par- 
ticular pressure against the oil shares came out that the 
movement in the industrial list was definitely reactionary. 
The selling of the last-named group found its first incentive 
in the reductions in gasoline prices at several points, and 
received further impetus from the stoppage of dividends on 
its common stock by the Sinclair Consolidated Oil Company. 
In the face of the weaker tone in the industrial division, the 
railroad shares moved upward, a helpful influence being 
the reports of prospective deals and combinations among 
the carriers. The buying of the low-priced railroad issues 
was on a heavy scale and practically all of them reached 
new high prices for the year, a distinction also achikeved 
by Atchison, Topeka & Santa Fe, Southern Pacific, and 
Union Pacific, among the less-speculative class of shares. 
Next to the railroad issues, the public utility stocks were 
notable for the continuance of their upward swing. All of 
the local traction shares were in strong demand, and moved 
into new high ground for the year. 

The bond market was hesitant for a short time at the 
beginning of the week, but thereafter the demand for 
railroad and public utility mortgages, particularly, brought 
prices forward, until at mid-week they were again at a 
new high average for the year. The advance in the carrier 
shares led to a brisk demand for the convertible issues, and 
the gains in that class of paper were of substantial amount. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


Last Year Sat. Mon. Tues. Wed. Thurs. Fri. 

a 68.87 69.96 70.46 70.56 79.82 70.91 71.12 
76.52 74.37 74.28 74.29 74.10 74.28 74.42 
G. & T 71.75 74.27 74.07 73.97 73.82 73.77 73.77 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 








Week Ending... -—-Stocks Shares—, a Bonds 
July 18, 1924 This Week. Last Year. This Week. Last Year. 
Saturday -_ 423,600 146,600 $5,706,000 $4,400,000 
Monday ...... 935,200 282,300 11,739,000 5,838,000 
me ss 1,030,500 343,500 15,385,000 7,474,000 
Wednesday 1,003,400 418,500 17,256,000 7,785,000 
Thursday 1,069,800 639,400 14,957,000 8,067,000 
Friday ...... 1,120,500 704,700 12,586,000 6,110,000 
6 5,583,000 2,534,800 $89,647,000 $39,474,000 





Seattle Grocery Trade Survey 

SEATTLE.—Volume of grocery business for the first half 
of this year has not been quite equal to that for the same 
period of 1923. There has been practically no change, how- 
ever, in the level of prices. The tendency is now downward, 
but no reductions of consequence are expected. Conservative 
buying by wholesaler and retailer has obtained during the 
first six months, the general influence of the reduced lumber- 
ing operations having been to lessen demand. 

The ‘trade is optimistic, however, and improvement in the 
Fall is expected. Canned fruit outlook is for a fair supply, 
with demand good. Shortages, due to frost killing and the 
lack of sufficient moisture in some sections, are expected to 
develop. Canning operations are planned to handle about 
the same volume as last year. Closer buying by the public 
is reported by the retailer and reflected in the volume of re- 
orders. Summer trade is expected to continue quiet. 





Some Pennsylvania silk mills are increasing production, after hav- 
ing been on a three-day-week schedule for most of this year. 
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Grocery Trade Survey : 





(Continued from page 7) 


withdrawing bids on account of weather conditions being 
so unfavorable for the crop. 

Outlook for canned goods prices this Fall, judging from 
present condition of crops, indicates higher values. The 
aggregate volume done by St. Louis grocers for 1923 reached 
a total of nearly $126,000,000, an increase over the pre- 


ceding year of fully $5,000,000, and 1924 is expected to make 
an even better showing. 


BALTIMORE.—Grocery business here in 1923 was only 
fair from the standpoint of volume, the increase over that 
of the previous year being only about 5 per cent. For the 
first six months of 1924, trade was about on a par with 
that of the same period in 1923, demand being largely for 
staple goods; luxuries and high-priced goods were not so 
readily salable. Local and nearby trade has been better 
than that in the strictly agricultural regions, but the re- 
tailer everywhere is still pursuing the policy of buying for 
immediate wants mainly. 

There have been no noticeable price changes since the 
first of the current year, although the tendency with several 
articles is upward. During the first three months of this 
year, better grades of coffee advanced about 3c. a pound, 
while the cheaper grades showed an increase of 5c. to 6c.; 
reports of political disturbances in Brazil will likely cause 
further advance. All grades of tea are still high and quo- 
tations are quite firm, there having been no fluctuations of 
note during the past two years. Sugar declined about 10 
per cent. last Fall, though this Spring,there was a reaction 
and market quotations now are about $6.83 per hundred 
pounds for the better grades. Present prices, however, are 
rather unsettled. Flour declined during the closing months 
of 1923, but during May and June there has been an advance 
of about 80c. to $1 a barrel. 


RICHMOND.—Sales in the grocery trade, both wholesale 
and retail, for the first six months of the year, are believed 
to compare favorably with those for the same period in 1923. 
A few wholesalers note an increase in the volume of their 
transactions of approximately 25 per cent. Supplies are 
adequate, except in certain grades of canned goods, where 
last season’s pack is said to have become exhausted and 
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this year’s pack has not yet been placed upon the market. 

Prices rule firm, with a tendency to advance. This is 
especially the case with grain products and canned and 
evaporated fruits, in which recent price advances have been 
made of from 10 to 20 per cent. The outlook from the stand- 
point of prices, supply and demand, for the remainder of the 
year, is thought to be favorable, though no unusual activity 
is expected to develop. 


CHICAGO.—Jobbers state that sales of groceries for the 
first six months of 1924 are equal to those in the same period 
of 1923, and in a few instances show an increase. Mer- 
chandise staples are less plentiful. California pack of fruits 
and vegetables will be normal, in spite of the drought. In 
the Central West, a protracted spell of cold, wet weather has 
retarded vegetable growth, and canners who had only a 
light sale of futures anticipate the pack to be about 75 per 
cent. of normal, for which they expect to get better prices. 

Maryland canners have secured their pea crop, which was 
not too plentiful, but of a good quality. There is a great 
deal of uncertainty about tomatoes in Maryland and in 
Indiana. Wisconsin canneries state they will not be able to 
start on their pea crop for another couple of weeks. Vines 
are in good condition and quality is promising, but the crop 
will not be excessive. Corn is thirty days late. Prices 
promise to be firm and higher. The tea market is easy, with 
a new crop arriving, and prices are slightly less than they 
were a year ago. Sugar prices are lower, but coffee prices 
are higher than they were a year ago. Market for flour is 


easy, with supply exceeding demand. Collections are satis- 
factory. 


DETROIT.—The grocery trade has probably felt the gen- 
eral depression less than any other line, so far as volume 
of business is concerned. Much of the retail grocery busi- 
ness of the city is handled by two or three large chain store 
enterprises, that buy direct in car lots for distribution to 
their various branches, which sell on a cash and carry plan, 
at a slight reduction over ordinary retail prices. A very 
considerable amount of the neighborhood trade is also car- 
ried on by the foreign element. Automobile stores, calling 
from door to door, are also coming into more prominence. 
Staples are in about normal demand, with so-called luxuries 
having a fair call. Prices in general are about on a par 
with those of a year ago. Wholesalers and jobbers report a 
satisfactory turnover, with road business reasonably good 
and collections, on the whole, satisfactory. 


MINNEAPOLIS.—Sales of staple and fancy groceries 
show a very small gain this year, as compared with the 
corresponding period in 1923. Stocks are low throughout 
the Northwest, but purchases by country merchants con- 
tinue on a very conservative basis. City sales, however, are 
in good volume and collections on current accounts are re- 
ported satisfactory. The recent advance in grain prices has 
stimulated trade to some extent, and a better feeling exists 
among merchants in the regions where agriculture is the 
leading interest. Prices have not changed much in the last 
eight months, and are expected to remain steady for some 
time to come. 


DENVER.—Grocery jobbers report sales for the first six 
months of this year about on a par with those for the same 
period last year, with an increase in volume noticeable dur- 
ing the past two or three months, increasing as the season 
advances. Prices, aside from the regular seasonable fluc- 
tuations, have been steady, though weak, and there appears 
to be a downward tendency which is expected to continue 
for some time. Collections are quoted as from slow to fair 
in the country districts, the former particularly true in the 
farming districts; they are good in the cities. 

The situation, generally, is regarded as a satisfactory 
one in view of present conditions, prospects for the balance 
of the year, both from the viewpoint of demand and collec- 
tions, are considered more favorable than for some time. 





Corrected each 


Minimum Quoted Prices at New 
week to Friday 


York, unless otherwise specified 


WHOLESALE QUOTATIONS OF COMMODITIES 






































































































































= | | 
ARTICLE | This Week Last Year || ARTICLE This Week | Last Year | ARTICLE |r Week| Last Year | 
— a | 
APPLES: Common.....bbi) 8.00 4.00 ambier .......... ish 12 10 || 
Fancy «.++.+-- eeeeee “| $8.00 | Te. | Indio. Madras........ zs 2% 85 | a ae + a 18% 
BEANS: Marrow, ch, 1V0 1b) Bea's Sigs | Prussiate potash, * sspaeted % 18% 31 | Petroleum, cr., at well. -bbi 3.00 2.75 
cam. Me, « oacacee 5 35 6.50 | Indigo Paste, 20%..... = 26 30 || Kerosene, wagon deliv. .gal)| 14 an 
Ked kidney, choice. 4 8.85 7.60 ||FERTILIZERS: | Gas’e auto in gar.st. bbls “j/i— 19 21% 
White, kiauey. enusce ** “| 10.90 | 8.75 || ory ground, steamed | zee p wew' —_ hk 30 31 
BULLDING MALEKIAL: | sa || phosphate,” Gila een! 20.80 23.00 | Somaietnen. WOS spec, Br. «|| rf + 
Fortsnd ‘Gaucsts Noriae | — 18.00 | 21.00 | — pao, n * unit ex <P 31 10 | Wax, ref., 125 » Lb) |— 5% “3 
° “4 i eeeee — ae 6 a 5 | 3] i eeereee ads | 
ampton, a., Milil....bbi) 1.85 1.60 1 ae lige A ggg a _ ad gietin, Sect run-. Coast ie 7 47 
Lath, Masteru spruce. 10vv| 8.25 -25 || domestic f.0.b. works “ “|— 2.45 | 00-1 MEED -cacccsvocecsus at 10% ® 
Lime, f.o.v. iy. .ZvU lb bul! 1.90 1.90 || Sul. potash, bs. 90%..ton 41.26 39.30 | Refined, Spot......... ee) 12 9 
Shingies,Uyp.Pr.No.i.. s0uu | 13.00 18.00 FLOUR: Spring Pat. 196 Ibs'-+ 7.60 575 II | 2 11% 
Ked Cedar, cieur, LUUU | 4.46 | 5.11 Winter, Soft Straights és H RS 4°75 ig-—~.. “Litharse, Am. lb) 10 10.40 
BURLAP, 10%-0z.-40-in. yd) + 8.75 7.05 || Fancy Minn. Family.. ‘+ 8.85 Oe we ee Se «|| r 2 
Fen Dicccecscecss “lt | OS 5.30||GRAIN: Wheat, No. 2B bult 1.47%! i1i5%/| Paris, White, Am..luo ‘|; 1.257] 495 
; Corn, No. 2 yellow. ria Sys, 10g || Red Lead, American... 10%! 10.90 
COAL: f.0.b. Mimes....-tOD) Oats. No. 3 white a, + Bh “a RT MlI Vermilion, English.... ‘*| 1.25 28 
Poul 1 (N. &)-- ; $3.00-$8,2 Rye, No, 2........... “i+ 94% 501 ee alin coat Saageheee ee, 11.85 
, ( + 1.50- 1.75 Barley, malting... " 98 ty 80 bs || en Oi 8 
Bool 34 (High Vol. St.) 0- es 100° lbs 1.35 1.35 | Whiting. Guava. 100 |) 8h 1.00" 
Stove (independent)... **) 9.10- 9.85 ray: ig. rye. No. 2“ *! 95 1.15 | "— American... .... oe | a% 8 
Chestnut (independent) **| 9.10- 9,85 | aii Midway, ship. ..Ib 11% 12 | I} ra 9% 
Pea (independent).... **| 5.00- 5.75 S, Chicago: | PAPER: News roll. .100 Ibs), 3.65 
Stov ‘ompany + "8.35- 8.90 || Packer, No. 1 native. ..Ib + 13% 14%/|| Book, S. S. & C.. | "725 4.90 
Chestent (company) .. | 8.35- 8.85 me | TOMBS... ccccees ‘ 12 13. || Writing, tub- sized... al 10, 7.25 
a ree 6.00- 6.10 | Colorado ..........00. “ 11 12 || Boards, chi = 
Pea (Company)....... -00- 6.1 | Gown. heavy uattve ool +1 | a pose ceeee : ton 42.50 57.50 
j = viet a a ae ,/ . ca a's 6s | oar 5S, s raw e*eeeee 4.00 w 
COPPER, No. 7 Kiv..... lb) 1556 | 11 | Branded cows........ a 9 | 10 || Sulphite, Dom. bl. 100 Ibs|| 3°50 re 
Santus No. 4.. “| 19% 12%/| Country No. 1 steers.. 8% 11__ || Old Paper No. 1 Mix. 100 ‘|| 40 ° 
COLTON GUUDs: | No. 1 buff hides...... wb 8 | 915|; Wood pulp.........+.-tOn)} 79.90 70 
Brown sbeet gs, stand. .yd! 15% 15 | ae 1 extremes....... “+ 10_ 11%4||ppas: Scotch,choice,100 Ibs! . 70.00 
Wide sheetings, 10-4... “| 65 65 | No. 1 KBip........00. — 11% 11 1] 7.00 8.00 
Bleached sbeetings, st vel 19 18% | No. 1 ecalfskins..... ” 14 +13 |PLATINUM Seseoesees 2 OZ 116.00 
See eon oar. all 13% 144%,||, Chicago City Calfskins ‘+ 19 1 > ISION ‘ni {| , 116.00 
aes Boe dete aa. ° wat 11% 1? ‘HOPS: Y. prime ’23 “ 58 | o Ih ROVISIONS, Chicago: | : 
ceanduesk “auieas. “| 9%, 11 | JUTE, Spot......... ~ * 5% By. hy whoring ml + yo 10.00 
see ae » ry’ » 2: ee #410 eee eees i} e 
brown drilis, standard. < 17 16 '| Union backs, t.r., 1.b.. ‘6, 86 Lard, N.Y. =e. W “Ii-+- 138.00 = 
Staple giughawis...... 15 19 || 43 k. b ; 11.2 
P loth s h. '| Seoured oak-backs, No.1 * 44 50 Por INCSS + see eeesees bi) 24.00 23.00 
rint cloths, 3 hy inc a o Py, {| Belting, Butts,No.1 light és) 58 : 9 Sheep, live. coce ec AWW lbs; | + 10.50 0 ’ 
G42EG9 cccccecsecseces i+ 8%- 8% iL a. | 72 b i id oe ell > 10.5 
Hose, belting duck. 9 44-45 14| |UUMBER: egg agg + Fag | eee 8.50 
DAIL -. | | —. Hemlock, b. M f | — N: Ye te ig Bg ng || Eth 12% 
AIR - Peepeepepy r t| , +» Dis, . 1] o 
Butter, creamery, extra. Ib) + 40% 381%4|| Tonawanda W oe need 40.00 || Tallow, N. ¥., sp. louse **| 7% 15a 
State dairy, tubs, tinest **| Rig +r Ne. Q barn 4 ise” + 67.00  +#81.00 lero a. — head.. i? 7% 
“tate dairy, com. to fair “| ss eed S Qtd. W ak . ue ose, choice..... 5 4 
Cheese, N. X., Fresh spl.“ 20 252) 4/4”... esas | 145.00 4175.00 | BOR nEA. Gaince ~ . 3.73 3% 
Cheese N. Y. Ui. held spec ** 25 -- || FAS Pl. Wh. Oak, | | p-river, fine. *"|| t22y%, 26% 
Egexs nearby, fancy....doz 0 40 | rrr a oe 110.00 | #120.00 | Plan, ist Latex cr.... 22% oF 4 
Rn tee firsts.. e+) 27 23%) fy 3 Pi. Red Gum, , - . SALT: 250 lb. bbi eoecee bbl} 3.00 8.15 
R1E : jits: | | Seo e0800008008°8 ~~ = 2.0 i ah ‘ 
Appies, evap., choice... -1b|— 12% 10%) FAS Poplar, 4/4% ** “ ss 130 00 130/00 Vag» ae ga a 
Apricots, choice 1923..°%/— 12 16° | FAS Ash 4/4” wae Seoee | sepee | ee Sewer Set 
Citron, fey. 10-Ib. boxes “|+ 36 43 || Log R. Beech, 4/4” co ae cs} TTOON | 120.00 |) NO. Besse reneeene ee | oe 25.00 
5 Save slices * 18 16 | FAS b cee ahauibik ais 50.00 | 54.00 i Cod, Grand Banks. .10U Ibs | 9.00 50 
Currants, clean . * 7 1 S Birch, 4/4’ tage aos, ‘SILK: China. St. Fil lst “| 7.25 50 
Lemon peel. eee eneeeeee onl t ts, 4, Y% Sole at . t.4 14° 145,00 150.00 | Japan, ik il., No. Ae Sipshiu! | oa 5.15 7.80 
Peaches, Cal. standard. “|+ 8% 8%|| FAS Cypress, 4/4” 115.00 | $125.00 | SPICHS: Mace..........1b)/ | 68 fs 
Prunes, Cal., 40-50, 25- | 0 || (old grades) oo 0s oe | Cloves, Zangibar...... 0") rt: 30 
lb box ‘ =— 11 10 No 1 C y M hos ales | 90.00 ' 108.00 } Nutmegs, ee ee as 42 22% bd 
BF Eg eeeeen” a Pe || Naya Mano oes ss} 480.001 ae9.00 || Singer: cochin- sii BRM 6 
oo | | | | ee ‘tae cle ism) 383 
tUGS Cc 2 d S: © se ce as} $1] y ¢ 
Acetanilid, U.S.P. bbis..1b| 80 82 2x4” eee eee 45.00 47.00 |sucaR: sc i hn a at 
Acid. Acetic, 28 deg. 100 “| 8.12 S25 || * tim. 2! Pine. Fine grau., in bbs. wll 6250 865 
bitric. > geet “| 46 58 | Long Leaf Yel. Pine * “ “| 55 | 96.98 |vpa: Hormosa, fair. mi 17 29 
et i — Cees 100 ; > 80 90 Timbers, 12x12 *% 4 «& 48.00 60.00 Tn coctneéeadeeee oe a 80 80 
Nitric 00 se eee ; : * ie 5.50 5.25 FAS Bassw’d, 4/4” 6 66 a 90°00 105.00 1] Japan, low. eeeeeeeee a es <. 
EE ei saben 10 13 | Douglas Fir ,,-im- | 2 | Hyson, low........... “I 17 ; 
J c b onl vy bers, 2x 66 66 6S | i 1ys - s40Ow. “weseeen a 18 
Sulphuric, 60". Ras) 50 1 55 | Cal, Redwood 3 Bevel | 55.00 198.75 i BirstS 2. -eeeeee esse 85 87 
Tartaric crystals..... a 80 86% | Siding, 1x6’ oe “i— 38.50 48.50 |ToBacco. L'ville *23 crop: 
ae < ‘ s, 6 29.5 39 5 | Ee ¢stvesonseus | 
“ , wood. Bo b,c: es 49% 43 | Plywood, 3-ply 4 inch: 9.50 as.0 | Couto (oeeneeetetes 2% a. | 
Dee BEM. ccc cece b| 8% 81, | | Birch, BGrade, GIS ** “* * 100.00 | 100.00 | Ee eteeecceescoses 80 40 | 
Ammonia carb’ate dom. ‘| 12 1” — AAGrade | Burley—Colory—Common *" of) 18 29 
Arsenic, white........ a S ee | We... Mabe 170.00 | 170.00 ei ve 27 | 
Balsam, Copaiba, S. A. ‘‘| 85 28 ||METALS: |VEGETABLES: perenne bbl) 1,25 ae | 
Ad Canada......... gall aK eo || Pir ar <m = Ph. ton) 21.76 28.26 i cuaene a eee --bagi on Fons | 
. ccheteensenebes 85 075 | asic, valley furnace ‘| 20.00 25.00 || Potatoes (new oe i—- « 2075 5.00 
Beeswax, African, crude " 27 34 canny over een — 21.76 58:27 | Turnips, rutabagas.... “]| 2.00 | 4.25 
Bi-carh‘te soda, Am.100 “| 2.35 2.25 || No. 2 So. Cinc..... «| 22:05 | 3p. ||WOOL Boston: |+ 73.93} ; 
Bleaching powder, over os > — | Billets, Bessemer, Pab. * 38.00 42.50 Onto q a. Wacenee: sens I ° | 81.92 
neat, aye. + 8 "5%4|| open-hearth, Phila... “| 4at7 |  4¢:@9 || Delaine Unwashed... *'|/+ © 52 | 56 
Brimstone, crude dom..ton) 18.00 18.00 || Wire rods, Pittsburgh “| 48.00 3 alf-Blood Combing... ('li-+ 50 | 57 
Calomel, American 1b) 1,22 | 1.25 || O-h, rails, hy., at mill ‘) ; | 52.90 Half-Blood Clothing... || 89 50 
Cam aber, domestic. eae + "88 ‘96 || Iron bars “rel. "Phil. 100 1b! as | 90 | Common and Braid.... **|| 38 85 
D nal 91 21% | Jron b : Chi a 46) 2.4 2.67 '|'Mich. & N. Y. Fleeces: i 
— il 5 ¥ white ss! 23% 14s Steel co Pitter. sas “nr a. ‘|| Delaine Unwashed.... ‘*|/+ 47 55 
ener. tah oo} 711 rank ro ah 66 oe! ee -40 || Half-Blood Unwashed a 47 | : 
a eee © b tae 00 “ a eae * | eng nar ed 2.20 2°50 || Quar-Blood othing acl m 39 | + 
M—- .......... “— 85 "|| Sheets. black, No. 28 _— 7.50 |Wis., Mo. & N. B.: | 
JEAIUTULOEIIR «se eeeveee aa _ ‘ - ° al -Bl I eh $e] 45 | 9 
Cocaine, Hydrochloride. 7.00 7.00 (|| Pittsburgh ...... 5 al ov | §2 
Cocoa Butter, bulk. a) + 21 26%,|| Wire Nails, Pittsb. 3°90 5:00 Rae ny © te eaeeeee “ae le 50 
Codliver Oil, Norway. -bbl) 21.00 25.00 || Barb Wire, galvan- | : en eres a | 
Cream tartar, 99%.... Ib 21% 251%|| ized, Pittsburgh. “ 70 a i ee oe. a 48 
Epsom Salts....... 100 a 2. 2.25 || Galv. SheetsNo.28,Pitts ‘| : | : 1 as] 
Formaldehyde ........ o 9 14% Coke Gena’ ville. oven. .ton — wana | Gizhths Bioad Unwashed 4] F rr | + 
66) 2 = es i] “ i 
GumcArabie, vickeas t=)" 3q | AR) BQGnACy: Bombe Mp: |) E35 | $A7R texts, scoured Basia a 
| - o~! ’ } + Des li 15 » 46 ‘ } 

Bensoin, Sumatra. ae + 80 Aluminum, pig (ton lots) Ib 28 95 || te soho “ oan = 
_- eee BE ee, Se e wz (Calif. Scoured Basis: = 
Tragacanth, Aleppo Ist “| 1,20 103 || Zameetin, Hyeetrotrtle.-- wl, 17H) 14 | Northern ......---. “+ i+ 1.10 1.42 
Licorice Extract...... 7” 2¢ 2! Lead ahaa tap " 7 | "of son ggg ded gt de 1.00 1.10 

Donderet ss] 85 35 Y. - 45% 6.20 Oregon, Scoured Basis: 
igen eat ag e 14 | 18% Tinplate, Pitésb..i00-1b box! 0 | S84 || Hast. No. 1 Staple... 1.25 1.45 
Menthol, cases... 22. ; “| 10.75 | 10,00 | MOLASSES AND’ SYRUP: | parse net ~~ Ag BEF Basia 1.08 1.20 
Morphine, Sulph., ” bulk. OZ) 6.75 | 6.35 (|| Blackstran ........... gal; 2 13 | Fine Ost, le Ch i wher 
Nitrate Silver, crystals ‘“|+ 4514) 2% i wise cscesbhowes ~ 66 60 | Hait ee ee a 1,25 1.45 
Nux Vomica, powdered. .Ib) 814 | 10 Syrup, sugar, medium... ‘“ 85 9 Pree Cont Combing. . | eee cP 4 1,30 
Opium, jobbing lots.... ‘| 9.00 | 8.00 | NAVAL STORES: Pitch bbl; 5.50 ass line. Goo se 1.05 1,20 
Quicksilver, 75-Ib flask 78.00 | 67.00 || Rosin “B’........... 5.55 - fae eo e 1.20 1.35 
Quinine, 100-oz, tins... .oz 50 50 Tar, kiln burned...... “| 10.50 48:00 || cece Combing. .....-.. af 90 1,00 
Rochelle Salts......... Ib 20 | 20 Turpentine .......... gali+ 'g | eee ees 70 7 
Salammoniac, lump... %| | 12 | 13 | OILS: Cocoanut.Spot N.Y. Ib 9, ee. reamepeplicuecimaagudaiati + 1.18 1.80 » 
Sal soda, American 100 ‘* 80 | 1,80 || Crude, tks.. f.0.b., coast * 8 %||\WOOLEN GOOD 
Saltpetre. crystals ‘* ‘* 7 | 7%/| China Wood, bbls., spot ‘| 4c ott Stand. a oe 16-oz. yd $8.85 8.80 
Sarsaparilla, Honduras " 60 60 /|| Crude, bblis., “ep . coast —> 12% 22 De, Metis saceesece 2.67 8.12% 
Soda P=. 58% light 100 “: a or 1 _— : domestic. . . ; ul Fes 62 Pe, BOs ocacesee . 8.82% 4.42% 
re geet alge oa 4.65 Ps || Newroundiand ....+-++- 9 65 Fancy Cassimere, 13-02. 87% 2.70 
me ad ge Sed a so 7! RE ies . “7 ae 10% 30. me r -worsted serge ‘‘|/— 65 70 
Bi-chromate Potash.am. Ib 9% 11 || Lard, ex. Winter st... + 2014 ag be ier tomallinaaatt a 62% 67% 
= aa waver peeepe a a7 4 | _ F BE ae ~ T 1. 11% \y% , ; : y Broadcloth, G4-im. ccc. " at 8.60 
eeeeeeeeeeeetes eececee z n. co on-warp serge bled 55 
+Advance a previous week. Advances 61 —Declines from previous week. Declines 21 + Quotations nominal *Carload shipments, f.o.b., New York 
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built to endure 
Wood or Steel Filing Cabinets 
Visible Index 
Structural Strength Safes 
and General Office Furniture 


Globe-Wernicke Office Equipment offers a 








Globe-Wernicke standard service for every business. It is  Globe-Wernicke 
Piles Cob nets the equipment to select for permanence. Not PO 
Secor hell only is it designed and constructed to give Upper Bight 
superior service, but to meet the demand of 
modern business for efficient equipment 
Globe-Wernicke that will economize in time and labor. Globe-Wernicke 
Steel ; : Structural 
ueene Pie ee No. .822 will be mailed to you senate Gates 
Lower Left Lower Right 


Write Dept. DR-96 for it now 


Tye Globe* Srnicke Co. 


Ci neinga ti 
































BARROW, WADE, GUTHRIE & CO. FRANK G. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. 
nesndas in. 1 Seman, a eee ss villages oivre GIBSON & WESSON, Inc. 
C—O DIVIDEND DECLARATIONS | «INSURANCE 
| Pt tg — _— Tractions and Utilities < recht 
mutition enced a lane Oe Name and Rate. Payable. Close. | 110 William Street, - NEW YORK 


| , Am Light & Tract, 1 q... Aug. 1 July 11 
LONDON, ENGLAND, 8 Frederick's Place Am Light & Tract, 1 stk. Aug. 1 July 11 
GLASGOW, SCOTLAND, 142 St. Vincent St. | Am Let & Tract pf, 1% 


, 4 gq Aug. 1 July 11 TY 
Am Water W & E 7% ‘Ist THE NECESSI OF 






























































OE BU Gaseccesiavecccose Aug. 15 Aug. 1 RE RA 
Boston Consol Gas pf, 3.. Aug. 1 July 15 C DIT INSU NCE 
Cal-Ore Power pf, 1% .. July 30 July 15 . ‘ 
Masters Mace Stunt Ry st @_ Credit Insurance begins when your 
OE, DB Gaccdccavstaceseves Aug. 15 July 31 Fire Insurance stops—when your mer- 
Eastern Mass Street Ry pf . ‘ 
i WO ekivaehneeewess Aug. 1 July 16 | chandise has left the protection of your 
Eastern Mass Street Ry : ‘ 
in hon oa... .... Aug. 16 July 81 four walls and is turned into accounts. 
Heaeeee Tee Bie 8 Gecccccées Aug. 1 July 15 
Ga Rwy & El pf, 1% q.. July 20 her -” q Our new Simplified protective Policy 
Mass Gas Cos, 1% q...... ae, 2 uly 
Mil El Ry & L pf, 1% “a July 31 *July 21| is clearly understandable. It insures 
mart ok vue. q- yee 7 Be se Zs all outstanding accounts against abnor- 
i - 9 M4 G.cecces ° i 
: Newport News & Hamp mal losses. The terms are liberal—yet 
—— me. & Ge ae See Bev eces Aug. 1 ‘*July 15 th ei d t 
° e Nor States Power, 2 q.... Aug. 1 June 390 © cost is moderate. 
Get Bigger Business Nor States Power pf, 1% q July 21 June 30 y ford Cred 
wil Be Pub Service Inv, 1% q.... Aug. 1 *July 15 ou can’t afford not to carr redit 
th a iIknap Pub Service Inv pf, 1%q. Aug. 1 *%July 15 «. y 
7 Belknap System ot see ee Public Service Nor Ill $100 nsurance. 
vides a machine that is exactly rig or SS PA ee Aug. 1 July 15 
every business—whether the need is for nine Pls ie Nor Ill no Write Us 
ge yg of only a a ee oe “SWS 4 Se hee Aug. 1 July 15 ° . e 
a few times a year, or for millions o inn te : 
@ @ [| sedrcicesweetay “ie “el! broaden the | ]}| P4PE Service Nor Toe | a | The American Credit-Indemnity Co 
business horizon of your house. oes oe scaysecovens g. - 
Ry & — Sec com and of New York 
Oe 2 Bese tc dvekenecedéeos Aug. 1 July 15 
RAPID ADDRESSING MACHINE (0. scera Pac il pf, 1% q... Aug. 1 July 12 
— Texas Electric, 1 q....... Sept. 1 Aug. 15 104 5th Avenue, New York City 
BELKNAP SYSTEM W Penn Co 7% + a Mei Aug. . —_ “a 
W Penn Pr 7% pf, 1 q. Aug. uly ° 
— W Penn Rys pf, 1% q.... Sept. 15 Sept. 1 511 Locust St., St. Louis 
“46W.23RDST. NEWYOR Wis Riv Pwr pf, $1. 15 .. Aug. 20. July 31 age 
K York Rallways pf, 62%e q July 31 July 21 All Principal Cities 
Offices in all Principal Cities 8 0 ieee 
* Holders of record; books do not close. J. FPF. McFADDEN, President 
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Pocket Reference Books 


for Traveling Salesmen 


N 1864 The Mercantile Agency published what may be 
looked upon as the first pocket edition of its already 
well known Reference Book. This was issued by 

the Montreal office and covered Canada. In the early 

seventies, the first pocket-books covering portions of the 

United States were published and the series has since 

oe eee been continuously enlarged until it comprises every State 
aiiains etal and Territory as well as separate editions for the cities 

The Mercantile Agency of Boston, Chicago, New York, Philadelphia and 


290 Broadway ° 
New York St. Louis. 
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These pocket editions are exact reprints of the corresponding portions of the great Reference 
Book and are expressly designed to serve the needs of Traveling Men while on the road. 
They are of convenient size, are substantially bound and are available to any subscriber of 
The Agency at the prices indicated in the following list: 


WPCA) 
MAUL 
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Tax vax 
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Alabama E Nebraska 5 south Carolina........ $5 
Alaska Nevada 5 South Dakota 5 
Arizona Kentucky New Hampshire 5 Tennessee 
Arkansas Louisiana New Jersey 7 
California Maine New Mexico : 
Colorado Maryland 5 New York Vermont 
Connecticut Massachusetts 15 Without N. Y. City 10 Virginia 
Delaware 5 Without Boston.... North Carolina........ 5 Washington 
Boston 5 North Dakota s) West Virginia........ 
Michigan Ohio Wisconsin 
Minnesota Oklahoma ' 5 Wyoming 
Mississippi Oregon 
1 Missouri Pennsylvania 15 
Without Chicago .. Without St. Louis... Without Philadelphia 10 
Chicago 5 i Mss ecmnetes 5 Philadelphia 5 
Indiana Montana Rhode Island 


OUI. 


DONO NO NOVO NOVO N97) 


| 
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Canada 


It often happens that the salesmen on the road reports—and even believes—that his custo- 
mer is “‘as good as gold’’ when, as a matter of fact, the credit department of the head 
office knows that he is a very doubtful risk indeed. The salesman is forced to rely upon 
appearances and hearsay. Why not put a Pocket Edition of the Reference Book in his 
bag and let him be guided, while in the field, by the careful credit investigations made 
by R. G. DUN & CO., The Mercantile Agency? 
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A TYPICAL POCKET EDITION 
Often a glance through the wile just tbe her te ae Pa gm 
Pocket Book just before reach- to be carried in his pocket. 
ing a city or town not only ee 
warns the _ salesman — 
wasting time on prospects o : 
doubtful standing, but fame gt MICHI] GAN 
the names of other houses o 
high reputation on which he . JULY 1994. 
had not previously called. 
Every local manager of The 
Agency will be glad to point 
out still other ways in which 
this little book can be utilized 
both to reduce losses and in- 
crease profits. 


R.G.DUN & CO. 


The Mercantile Agency 
DUN BUILDING, NEW YORK 
and 7: 257 other cities 
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